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Dear Friend,

Our 2015 Fiscal Year 
marked Road Scholar’s 40th 
Anniversary — a milestone 
that has inspired many of us to 
reflect on Road Scholar’s deep 
roots and storied past. 

Looking through the Road 
Scholar archive, I discovered a trove of faded newspaper 
clippings and vintage memorabilia. My favorite find was a 
stack of Kodachrome photographs from the 1970s. The photos 
show older adults smiling, absorbed in conversation and 
pointing in amazement at sights I can only imagine. 

The hairstyles and clothing are different, but the spark of 
discovery in the eyes of those pioneer Road Scholars is the 
same as I see in the eyes of Road Scholars today. The world 
has changed a lot in 40 years, but what hasn’t changed is the 
impact we make in the lives of our participants.   

It all began in 1975. A moment of inspiration between 
friends Marty Knowlton and David Bianco launched an idea 
that became a movement for social change and founded this 
extraordinary not-for-profit organization dedicated to lifelong 
learning. Our first programs attracted 220 brave pioneers. 

The novelty of older adults on college campuses piqued 
the interest of a broad swath of society and word travelled 
quickly about this exciting new opportunity for intellectual 
engagement. Friends told friends about their experiences 
and those friends told other friends. By 1980, based almost 
entirely on word-of-mouth, more than 20,000 older adults 
participated in learning adventures in all 50 states and most 
Canadian provinces. We offered our first International 
programs in 1981, creating opportunities for learning and 

discovery through in-depth lectures and expert-led field trips 
in Scandinavia, Italy and the UK before expanding across 
Europe and then around the globe.     

By the early 2000s, the world had become our classroom, 
indeed. Participants ventured to more than 90 countries and 
all the United States on Road Scholar learning adventures. 
On the strength of our first capital campaign, we purchased 
our headquarters building in Boston. 

Today, as throughout our history, creative program 
development produces unique learning experiences. A broad 
age range of older adults are enjoying programs of varying 
activity levels as we strive to meet the aspirations of older 
adults with varying physical needs, as well as those who seek 
physically demanding experiences. And, of course, at the 
heart of every program is an engaging educational experience 
to stimulate the mind and inspire new ideas.  

Along with us at each milestone have been our steadfast 
donors. As a not-for-profit organization, we depend on the 
generosity of those who believe in our mission. Your support, 
along with thoughtful management and careful planning, has 
provided Road Scholar with the foundation from which to 
ensure the importance of lifelong learning to a healthy older 
age is broadly understood.

With deep gratitude for your support and faith in Road 
Scholar’s lifelong learning mission, thank you for joining us 
on this extraordinary journey.

With warmest wishes,

Ralph Fuccillo
Chair, Road Scholar Board of Directors



LETTER FROM THE PRESIDENT

Dear Friend,

Thirty-six years ago, I walked 
into Road Scholar’s modest 
headquarters eager to embrace 
a not-for-profit mission to 
inspire adults to learn. As the 
organization’s first registrar, 
I was energized by the 
momentum of the Lifelong 

Learning Movement and by the passion of our participants.

Today, as president and CEO of Road Scholar, I am deeply 
fulfilled knowing our work means so much to so many. 

The handful of staff who greeted me on my first day at Road 
Scholar is now a team of 320 strong, working across the U.S. 
and around the globe. Forty years after our inception, we are 
proud to offer 5,500 learning adventures in 150 countries and 
all 50 states, serving more than 100,000 participants annually. 

As we celebrate our 40th Anniversary — and work to meet 
the challenges just ahead and in the longer-term future — the 
Road Scholar community remains inspired by our past. 

Founded by longtime friends Marty Knowlton and David 
Bianco, our learning programs foster camaraderie and 
friendship. We remain dedicated to welcoming participants 
from all across society by keeping affordability and value 
paramount, and we are steadfast in our commitment to 
offering experiential learning opportunities that feature 
expert instructors, behind-the-scenes access and deeply 
moving learning experiences.

None of this would be possible without you. As a not-for-
profit educational institution, Road Scholar is supported by 
people who believe in the value of lifelong learning. Our 

future is bright because you and tens of thousands of Road 
Scholars believe so passionately in supporting our mission. 

Together, we are poised to continue expanding our reach 
and breadth of programming, leading the Lifelong Learning 
Movement at a critical time. The United States Census 
Bureau has projected a dramatic increase in the number of 
Americans aged 65 and older in the coming decades; even 
the “moderate” scenario forecasts a 116 percent increase, from 
36.2 million in 2005 to 78.9 million in 2050.

As 78 million Baby Boomers approach traditional retirement 
age, we know from our own research they are seeking 
opportunities to live more intellectually, physically and 
socially engaged lives. We are enhancing technology to 
better connect with this growing population and adding staff 
to support our programming. Road Scholar is investing in 
a future that is almost upon us, as we work to expand our 
capabilities to serve more than 150,000 older adults expected 
to enroll in Road Scholar learning adventures in the year 
2020, just five years away.

As Road Scholar prepares for what’s ahead, I am humbled by 
the impact Road Scholar programs have made on so many 
lives and overwhelmed with gratitude for all our friends who 
have generously helped fulfill our mission. 

Transforming lives, fostering friendships and inspiring adults 
to learn throughout their lives — with Road Scholar, learning 
truly is the journey of a lifetime. 

With gratitude for your generosity and steadfast friendship,

James Moses 
President

Our Mission

Not-for-profit Road Scholar 

inspires adults to learn, discover 

and travel. Our learning 

adventures engage expert 

instructors, provide extraordinary 

access, and stimulate discourse 

and friendship among people for 

whom learning is the journey of 

a lifetime.

On the Cover

Hiking Yosemite: Up Close and 

Personal (program #13977).

The story behind the photo:

What a beautiful day! The Lost 

Pole Gang from Westford, Mass. 

marvels at the wonders of 

Yosemite National Park’s Giant 

Sequoias on a Road Scholar  

private group charter. The Lost 

Pole Gang was one of 50 groups 

that planned a Road Scholar 

learning adventure just for their 

members in FY15.

Cover photo by Lisa Boomer



Martin Knowlton

Martin P. “Marty” Knowlton was a world 

traveler, social activist and educator who 

co-founded Elderhostel, the organization 

that became Road Scholar. Born in Texas in  

1920, Knowlton drove ambulances for the 

Free French Forces in the Middle East and 

served in the U.S. Army, earning a Silver Star 

in the Philippines in 1944. He later earned 

several college and university degrees, taught 

government at the college level, conducted 

research for the Maine paper industry and 

coached a high school chess team to a 

national championship. A self-described 

“hippie,” Knowlton challenged the notions 

of aging by backpacking through Europe in 

his 50s, mostly on foot, for four years. On a 

mission to fight ageism and provide enriching 

ways for older Americans to stay mentally 

active and engaged, Knowlton co-founded 

Elderhostel with Bianco in 1975. Knowlton died 

on March 12, 2009. He was 88.

David Bianco

Born in 1939, Road Scholar co-founder David 

Bianco has spent his career in the service of 

education. He helped popularize the notion 

that education is a lifelong pursuit relevant 

not only to young students, but also to older 

adults. After graduating from Eastern Michigan 

University in 1966, Bianco served as director 

of the residence hall system at Boston 

University, where he was a grad student (and 

where he met co-founder Marty Knowlton). He 

worked for three years as dean of freshmen 

at Brandeis University and, in 1972, he began 

a seven-year stint as director of residential 

life at the University of New Hampshire. It was 

there that he and Knowlton hatched the idea 

that became today’s Road Scholar. Considered 

the more organized, administrative member of 

the dynamic duo — which in many ways had 

opposite personalities — Bianco and Knowlton 

remained collaborators and close friends 

until Knowlton’s death in 2009. Bianco, who 

now resides in Ventura, California, remains 

an active member of the lifelong learning 

community, participating in Road Scholar 

programs and continuing to advocate for the 

benefits of learning at every age.

Road Scholar: Founded by Friends 
And Still Inspiring Friendship 40 Years Later

Ask Road Scholar participants what they love most about our programs and, after 

expounding on all they discovered through the marvelous instructors, they are bound 

to mention the welcoming atmosphere and friendships forged. Since our inception 

in 1975, Road Scholar has designed learning adventures known to foster camaraderie — 

encouraging diversity, welcoming solo travelers and creating warm, personal experiences.

And it’s only fitting. Road Scholar, after all, is an organization founded by two longtime 

friends. As we celebrate our 40th Anniversary and look ahead to the next 40 years, we 

pay tribute to our founders, Marty Knowlton and David Bianco — two friends who had 

one revolutionary idea: to ensure older adults remained vital and engaged in life through 

university-level educational experiences.

They started with just 220 pioneering participants on a handful of college campuses; 

and today, Road Scholar has become the world’s largest and most innovative creator of 

experiential learning opportunities for adults. Our 5,500 learning adventures serve more 

than 100,000 participants annually, combining travel and education to provide learning 

experiences in every state in the U.S., 150 countries and aboard ships on rivers and  

oceans worldwide. 



“If you want world peace, 

promote travel, interaction  

and dialogue. Road Scholar’s 

mission is worthy.” 

— Michael, 75, on Central Europe  

Discovered: Prague, Bratislava and Budapest



ROAD SCHOLAR HIGHLIGHTS OF FISCAL YEAR 2015

Some of our most popular programs this year,  
our Great American Get-Together series introduced  
hundreds of lifelong learners to iconic American cities  
and landscapes.

More than 120 participants came to get active and learn at the Great 

Outdoor Get-Together in The Tetons and Yellowstone. “Our group was made 

up of others with rich and varied levels of curiosity and capability.” — Patricia, Arden Hills, Minnesota

AUG 2014

Fifty-five groups arranged private Road Scholar 
programs just for their members in FY15. 

Lifelong Learning Institutes, affinity groups of 
all kinds, friends and families all shared the 
joys of lifelong learning with Road Scholar.

Twenty-four members of The Melvin M. Belli Society, an 

association of trial attorneys, took a Road Scholar private group 

charter program to Cuba to meet with their counterparts in the Cuban legal community.

SEP 2014We unveiled an exciting new kind of educational adventure — 

Living & Learning. These multi-week programs offer apartment-

style living, daily language classes, local hosts and expert-led field trips to iconic sites. 

JUL 2014

Our first Living & Learning destinations 
included Paris and Florence. Since  
then we’ve expanded the series to  
Berlin, Provence, Montreal and Sevilla.



In FY15, 7,550 adults learned about the world  
as they journeyed by ship on Road Scholar’s 

Adventures Afloat.
“During eight days in Cuba,  
our eyes were filled with dance  
and paintings, our ears with music and songs.  
But what struck me most was the resilience, the  
generosity, the friendship, the directness of the  
Cuban people. Thank you so much for the opportunity.” 
— Marie-Claude, Birmingham, Alabama

On The Galápagos: Natural and Cultural History, Road Scholars 

followed in the footsteps of Charles Darwin, as they learned 

about exotic species found in “nature’s laboratory.” 

Cuba was our most popular destination for those looking to 

escape the early winter weather and experience a culture and 

people that are now open to Americans.

OCT 2014 DEC 2014

Our Outreach Initiative, including presentations 
by our volunteer Ambassadors, introduced 
more than 10,000 potential participants to 
Road Scholar in FY15.

Ambassador Jill Swaim gave a presentation about the joys of lifelong  

learning with Road Scholar to members of a California chapter of Delta 

Kappa Gamma — an international society of women educators.

NOV 2014



ROAD SCHOLAR HIGHLIGHTS OF FISCAL YEAR 2015

In FY15, the number of 
followers of the Road Scholar 
Facebook page increased 
49% from the year before,  
up to 40,000.

We launched the Road Scholar Friendship Stories contest. More than 100 

applicants submitted their stories of friendships on our learning adventures. 

The public watched video portraits of 12 finalists and voted for their favorite.

FEB 2015

We received more than 2 billion  
media impressions in FY15, more  
than double the number in FY14.

The Wall Street Journal published a feature article on  

Road Scholar’s 40th Anniversary and our impact on society. 

The article was seen and shared by millions of readers.

MAR 2015We kicked off our 40th Anniversary year with a parade —  

the Tournament of Roses Parade! Road Scholars help build  

spectacular floats and celebrated 40 years of learning and friendship with Road Scholar.

JAN 2015

To commemorate our 40th Anniversary, we 
designated 40 learning adventures around 

the world as special celebrations.  
On six continents, Road Scholars  

toasted to four decades of  
learning adventures.



“The opportunity to see puffins up close 
on Seal Island was a once-in-a-lifetime 

experience for me. I am so appreciative 
that this scholarship program  

exists. Thank you!!!”  
— Anonymous grant recipient

“Participants spanned a generation — 
those who were up to long hikes  
in the mountains to those who  
enjoyed sitting on the expansive  
porch at the inn enjoying  
the lovely lake view.”  
— Hannah, Jenkintown,  
Pennsylvania

We announced our new Caregiver Grants. We are able to offset 

the costs of arranging substitute care for those who serve as 

caregivers for ill or disabled relatives, so they can attend a Road Scholar learning adventure.

Our first-ever “Camp Road Scholar” was held on the beautiful 

shores of Lake George in New York’s Adirondack Mountains, 

where Road Scholars rediscovered days as summer campers.

APR 2015 JUN 2015

In FY15, nearly 
7,500 grandparents, 

grandchildren and family 
members learned about 

the world together  
with Road Scholar.

Grandparents and their college-age grandchildren attended our inaugural 

Summer Session learning adventure. We developed Summer Session to 

keep the learning bonds strong between grandparents and their young adult grandchildren.

MAY 2015



Throughout the pages of this report, you will see how Road Scholar has grown during our 40-year history and what we have 

accomplished over the past year. Our focus on exploration and innovation is made possible by the generous support of our donors  

who demonstrate their passion for lifelong learning with a gift to support Road Scholar.

Founded as a not-for-profit organization in 1975, we have always depended on contributions to help underwrite the costs of providing lifelong 

learning adventures that excite, delight and inspire.

In Fiscal Year 2015, Road Scholar raised almost $2.6 million from friends and supporters inspired by our mission, grateful for the unique 

educational experiences we have provided, and invested in our future. In honor of our 40th Anniversary, more than 1,200 donors contributed 

$50,000 during the month of May alone to honor this special milestone in Road Scholar’s history.

Although our donors may be motivated to give for many different reasons, they all share our passion for lifelong learning. Every person who 

donated to the Annual Fund, who made a gift to support a scholarship, or who contributed via a life-income or estate gift in FY15, helped  

Road Scholar participants fulfill dreams, travel safely and in comfort, form countless friendships and create lasting memories. On behalf of  

the 100,000 individuals we served this past year, we say, “Thank you.”

The Annual Fund

Donations to our Annual Fund help us develop an amazing array of programs that allow older adults to open their minds, push their  

boundaries, and explore new places and cultures. Donor support allows Road Scholar to stay focused on what matters most: providing high 

educational value.

Since program revenue does not fully cover our annual operating expenses, unrestricted Annual Fund donations are vital to Road Scholar’s  

rich programming and continued growth. Thanks to the support of nearly 30,000 donors, we continue to offer outstanding programs, provide 

financial assistance, and engage instructors and experts who represent Road Scholar’s hallmark of educational quality and depth. Annual Fund 

gifts help supplement the tuition for countless program experiences we offer.

ADVANCEMENT & ENGAGEMENT

“At this point in my life, I find joy in supporting things that matter to me and education is 

certainly one of them. I give because I want to ensure that Road Scholar is here for many 

generations to come.”  — Sarah H. from Pittsburgh, Pennsylvania



“This was a well-needed 

getaway for me. I retired a year 

ago but am in my ninth year of 

elder care for my mom, who 

passed away of Alzheimer’s in 

2011, and now my dad in early 

dementia. I was totally burned 

out and this was a miracle 

revitalization.” 

— Alice, 62, on Costa Rica Birding:  

Off-the-Beaten Path — Trogons to Quetzals



ADVANCEMENT & ENGAGEMENT

Major and Planned Gifts

In Fiscal Year 2015, some donors chose to make a long-term commitment to Road Scholar’s mission through charitable gift annuities, which 

provide regular income to the donor in addition to supporting lifelong learning. Other supporters decided to include bequests and other 

testamentary gifts in their estate plans, helping to ensure that Road Scholar will be around for generations to come.  

Bequests of all sizes help strengthen and secure Road Scholar’s financial future. Since 1998, we have received more than $7.4 million in 

bequests from wills and trusts, individually ranging in size from $5,000 to $1 million. These one-time legacy gifts serve a variety of important 

purposes, such as helping us to navigate through an economic downturn, invest in new technology, and develop innovative programming in 

near and faraway places.

In total, Road Scholar received $1.2 million in major and planned 

gifts in FY15, including significant bequests from the estates and 

trusts of grateful participants. This year, Phyllis Bock established 

the Jim Bock Memorial Scholarship Fund, in memory of her 

late husband, to assist those who have the desire to participate  

in a Road Scholar learning adventure but not the means. 

Jim and Phyllis Bock met in 2001 while attending a Road Scholar 

program at DePauw University that explored the art of storytelling 

and the life and music of Johann Sebastian Bach. “Of all the  

things Jim and I did together, Road Scholar was what we enjoyed 

the most,” says Phyllis. “I want others to experience all that  

Road Scholar has to offer.”

Estate Gifts

Road Scholar is honored to be remembered in supporters’ estate plans.  

In Fiscal Year 2015, Road Scholar received distributions from the following estates and trusts:  

Virginia K. Bartlett

Elizabeth P. Lent

Catherine J. Ravenel

Pauline Onyx 

Norman E. Moyer 

Mabel W. Clark

William Cook 

Arthur K. & Norma M. Dunlop

Corinne T. & Ludwig F. Hammer 

Hilda Kraus

Jean Edgcumbe Groff

Margaret A. Hukill

Judith Alice EnDean

Viola N. Jansen

Joseph J. Bonnemann

2 Anonymous Estates

Major and Planned Gifts enable us to create innovative learning 

experiences, like our new “Living and Learning” series in which participants 

get to enjoy a study abroad experience. 



“I expanded my vocabulary 

in Italian and English. This 

program will be helpful to 

me professionally as I teach 

foreign students, so I will have 

a greater depth of background 

knowledge of other cultures  

to draw on.” 

— Lorraine, 74, on The Best of Italy:  

Rome, Florence and Venice



FISCAL 2015 OVERVIEW

We served 100,780 participants in FY15 — 3,900 more than the year before — and realized higher revenue because of strong enrollment 

in International and Adventures Afloat programs, which are of longer duration and have higher tuition than programs in the United 

States. Successful internal initiatives across all three program lines — new program development, improved negotiating and 

contracting, and more than 29,000 first-time participants — along with strong external conditions — a slow-growth economy, improved energy 

and currency prices, and the absence of major weather or geo-political crises — also contributed to FY15’s strong program revenue results.

We are grateful for the support provided by nearly 30,000 Road Scholar donors who provided outright and testamentary gifts of almost  

$2.6 million.

FY15 was a year of investment in talent, technology and various strategic initiatives. We added 50 positions throughout the organization with an 

emphasis on the areas directly related to participants — participant and travel services and program development and administration — and 

technology. We implemented a new telphone system to enhance the experience of those who call our contact center, and developed a multi-

year technology plan to increase our ability to serve more participants more efficiently. We expanded our efforts to increase awareness of  

Road Scholar and add new names to the mailing list, including a nearly year-round campaign of NPR underwriting and our first foray into 

television advertising by underwriting two PBS series in targeted metropolitan markets.

We strengthened Road Scholar’s financial position in fiscal 2015 by generating a net surplus of revenue and support over expenses. We are  

fortunate to have built up prudent reserves over Road Scholar’s 40-year history — thanks to our many loyal donors and the wise fiscal 

oversight of our Board of Directors. Without these funds, we would not have been able to fulfill our lifelong learning mission serving so many 

thousands of participants as vigorously as we have, sometimes through extraordinarily difficult economic times.

We’re proud that these financial statements show this nonprofit organization directs the vast majority of its revenue directly to serving its 

constituents, whose love of learning is at the heart of our mission.

We spent 84% of revenue and support on direct program costs (Road Scholar’s unique educational experience and participant 

accommodations, transportation and meals) and 15% on operating costs (registering and serving our participants, developing, marketing 

and administering programs, and the day-to-day running of the organization), and we put away 1% for future use in ensuring Road Scholar 

will be around for generations to come.

DIRECT PROGRAM COSTS VS. OPERATING COSTS

DIRECT PROGRAM COSTS (84%)

OPERATING COSTS (15%)

FUTURE USE (1%)



STATEMENT OF FINANCIAL POSITION June 30, 2015

ASSETS 

Cash $46,040,759

Investments 61,520,740

Advances to program providers and vendors 16,875,519

Other assets 1,564,788

Property and equipment 13,920,577

      Total assets $139,922,383

LIABILITIES

Accounts payable and accrued expenses $  6,622,678

Program fees 81,602,036

Other liabilities 6,641,598

      Total liabilities   94,866,312

NET ASSETS

Unrestricted

      Undesignated   12,524,742

      Designated by the Board 30,607,757

Temporarily and permanently restricted 1,923,572

      Total net assets 45,056,071

            Total liabilities and net assets $139,922,383

STATEMENT OF ACTIVITIES 

REVENUE AND SUPPORT 

Program revenue $247,725,567

Contributions 2,576,179

Investment and other 5,626,286

      Total revenue and support 255,928,032 100%

EXPENSES

Direct program expenses

      International, non-Afloat 96,066,967

      US & Canada, non-Afloat 88,179,914

      Adventures Afloat 31,051,133

            Total direct program expenses 215,298,014 84%

Operating expenses

      Marketing and catalogs 10,318,485

      Program development and administration 9,050,795

      Participant services 5,797,072

      Systems, administration and finance 13,328,644

      Development 569,252

            Total operating expenses 39,064,248 15%

Change in net assets $  1,565,770 1%

The change in fair value of forward currency derivatives of $4,634,594, which is disclosed 

in the Organization’s Federal tax return as a decrease in net assets, is not included here.

For the year ended 
June 30, 2015

Percentage of total 
revenue and support



SECTION TITLE
“Even though I signed up to attend the 

tennis program by myself, I knew I 

would feel comfortable and welcome. 

The Road Scholar community is 

famous for being inclusive and I was 

not disappointed. While there, I was 

‘adopted’ by a group of ladies who were 

traveling together from California.  

They took me under their wing and their 

companionship really lightened my load.” 

— Pat Timpanaro, winner of the grand prize in the  

40th Anniversary Friendship Stories Contest



Road Scholar educational adventures are created by Elderhostel,  

the not-for-profit world leader in lifelong learning since 1975.

Elderhostel, Inc.
11 Avenue de Lafayette
Boston, MA 02111-1746
www.roadscholar.org

Non-profit  
Org. 
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Elderhostel

What is the impact of Road Scholar programs? Whether educating or helping to fulfill lifelong dreams, Road Scholar programs have a profound 

impact on the lives of thousands of older adults every year. Here are some of the benefits that Road Scholar participants reported in 2015 …

21%
fulfilled a lifelong 

dream

28%
stepped outside their 

comfort zone

33%
had their perspective 

on the world changed

44%
were revitalized by their 

program experience

92%
of participants learned 

something new 

“I found the company 

of other folks my age 

delightful. Everyone on 

the trip was a ‘poster 

child’ for the idea of aging 

gracefully with vitality and 

enthusiasm and gratitude.” 

— Barbara, 69


